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EASTERN SYNDICATE
BUYS SAN MATEO LINE.

The New Owners Plan to Extend the
Road Down the Peninsula
to San Jose.

Negotiations _for_the sale of the San
Francisco and San Mateo Electric Rafil-
way, which have been in progress for sev-
eral -weeks, have been brought to a suc-
cessful conclusion. As has been previ-
ausly announced, 2 syndicate of Baltimore
and Philadelphia capitalists has been after
the property for some time, and it is now
aunounced that the owners of the prop-
erty,” Advlph - Spreckels and Nicholas
Ohiandt, have agreed to the terms offered
hy the Eastern capitalists. R. G. Han-
tord of this city has been promwouting the
deal, while the legal matters {nvolved in
the sale and transter have been conducted
hy Attorney-General Tirey L. Ford on be-
half of the purchasers and by Morrison &
Cope on behalf of the fosgner owners.

**The Eastern:gentlemen who have pur-
chaseqd the property,” sald R. G. Hanford .
in dlscusslnf the matter, ‘are largely in- |
terested in interurban trolley rallway de- |
velopment on the Atlantic coast and have
been aiming to get a foothold in Califor-
nia for some time. They have great con-
fidence in the future of suburban electrle
lines in this secticn of the State, and, be-
lieving the near future will be marked by
great strides in the bullding up.efsubur-
tan residence gections south of San I'ran-
elseo, they-hawe purchased the San Fran-
cizco and San Mateo Rallway as a per-
-1 manent investment. Following the trang-
fer of the property-to the new owners it
will be.improved so as to afford the best
possible service to.and fromgSan Fran-
~isco and the towns of San Mateo and
Santa Clara countiesgaThe syndicate will
extend the line to San Mateo and then on
down the peninsula ™ through Redwood
City, Palo Alto, Menlo Park and Santa
Clara to San Jose. It is expected that the
extension of the electric line will ma-
terially ald in the growth and develop-
ment of the sections it will serve by af-
fording means of rapid and frequent travel
tetween all the important towns of the

eninsula. Incidentally the syndicate is
ooking up California as a profitable field
for ‘investments in other avenues of in-
dustry, and belleves that meoney lavested
in commercial and manufacturing indus-
tries will be attended by certain profits.”

It is stated that_ the line will be com-
pleted as far as San Mateo within the
present year, and thatit will be extended
toward San Jose as expeditiously as cir-
cumstances will permit.
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